City of PERTH

Lord Mayor and Councillors,

NOTICE IS HEREBY GIVEN that the next meeting of the Finance
and Administration Committee will be held in Committee Room 1,
Ninth Floor, Council House, 27 St Georges Terrace, Perth on
Tuesday, 12 May 2015 at 4.00pm.

Yours faithfully

GARY STEVENSON PSM
CHIEF EXECUTIVE OFFICER

7 May 2015

Committee Members:

Members: 1% Deputy: 2" Deputy:
Cr Davidson OAM JP (Presiding

Member)

Cr Butler Cr Adamos Cr Harley
CrYong

Please convey apologies to Governance on 9461 3250
or email governance@cityofperth.wa.gov.au




EMERGENCY GUIDE

Council House, 27 St Georges Terrace, Perth

CITY of PERTH

The City of Perth values the health and safety of its employees, tenants, contractors and visitors. The guide is
designed for all occupants to be aware of the emergency procedures in place to help make an evacuation of the
building safe and easy.

BUILDING ALARMS ow
Alert Alarm and Evacuation Alarm. YOUR EXITS
ALERT ALARM l'z_tl
beep beep beep

All Wardens to respond.
Other staff and visitors should remain where they are.

EVACUATION ALARM/PROCEDURES
whoop whoop whoop

On hearing the Evacuation Alarm or on being instructed to evacuate:
1. Move to the floor assembly area as directed by your Warden.

2. People with impaired mobility (those who cannot use the stairs unaided) should report to the
Floor Warden who will arrange for their safe evacuation.

3. When instructed to evacuate leave by the emergency exits. Do not use the lifts.

4. Remain calm. Move quietly and calmly to the assembly area in Stirling Gardens as shown on
the map below. Visitors must remain in the company of City of Perth staff members at all times.

5. After hours, evacuate by the nearest emergency exit. Do not use the lifts.

EVACUATION ASSEMBLY AREA
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FINANCE AND ADMINISTRATION COMMITTEE

Established: 17 May 2005 (Members appointed 22 October 2013)

Members: 1* Deputy: 2" Deputy:

Cr Davidson OAM JP (Presiding

Member)

Cr Butler Cr Adamos Cr Harley

Cr Yong

Quorum: Two

Expiry: October 2015

TERMS OF REFERENCE: [Adopted OCM 04/06/13]

1.  To oversee and make recommendations to the Council on matters related
to:

a. the financial management of the City including budgeting, payment
of accounts, collection of debts, investment of funds and write-offs;
strategic and annual plans;
management of local government property including issues relating
to the City’s civic buildings (Council House, Perth Town Hall, Perth
Concert Hall and the City of Perth Library);

d. business opportunities and proposals, including those related to
parking, having the potential to achieve new income or savings for
the City, which may have been initiated by other Committees of the
Council;

e. Fees and charges levied by the City in accordance with Sections
6.16 or 6.32 of the Local Government Act 1995;

f. Elected Members, including protocols and procedures, benefits and
allowances;

g. Council’s policies, local laws and Register of Delegations;

h. the management and enforcement of permanent and temporary on-

street parking proposals or restrictions and any associated fees or
signage;

any other issues requiring a decision of the Council and not
specifically defined in the Terms of Reference for any other
Committee of the Council.

2. To determine:

a.

public art, art purchases and management of the City’s art collection
with the authority to purchase artworks over $5,000 (excluding GST)
and the deaccession of artworks in accordance with Policy 18.2 -
Collection Management;

requests for receptions referred to the Committee by the Lord Mayor,
with authority to approve or decline requests of $5,000 or less.

This meeting is open to members of the public.




INFORMATION FOR THE PUBLIC ATTENDING
COMMITTEE MEETINGS

Question Time for the Public

e An opportunity is available at all Committee meetings open to members of the public to ask a
question about any issue relating to the City. This time is available only for asking questions and not
for making statements. Complex questions requiring research should be submitted as early as
possible in order to allow the City sufficient time to prepare a response.

e The Presiding Person may nominate a Member or officer to answer the question, and may also
determine that any complex question requiring research be answered in writing. No debate or
discussion is allowed to take place on any question or answer.

e To ask a question please write it on the white Question Sheet provided at the entrance to the Council
Chamber and hand it to a staff member at least an hour before the meeting begins. Alternatively,
questions can be forwarded to the City of Perth prior to the meeting, by:-

> Letter: Addressed to GPO Box C120, Perth, 6839;
> Email: governance@cityofperth.wa.gov.au.

¢ Question Sheets are also available on the City’s web site: www.perth.wa.gov.au.

Deputations

A deputation wishing to be received by a Committee is to apply in writing to the CEO who will forward the
written request to the Presiding Member. The Presiding Member may either approve the request or may
instruct the CEO to refer the request to the Committee to decide whether or not to receive the deputation.
If the Presiding Member approves the request, the CEO will invite the deputation to attend the meeting.

Please refer to the ‘Deputation to Committee’ form provided at the entrance to the Council Chamber for
further information on the procedures for deputations. These forms are also available on the City’s web
site: www.perth.wa.gov.au.

Disclaimer

Members of the public should note that in any discussion regarding any planning or other application that
any statement or intimation of approval made by any Member or officer of the City during the course of
any meeting is not intended to be and is not to be taken as notice of approval from the City. No action
should be taken on any item discussed at a Committee meeting prior to written advice on the resolution of
the Council being received.

Any plans or documents contained in this agenda may be subject to copyright law provisions (Copyright
Act 1968, as amended) and the express permission of the copyright owner(s) should be sought prior to
their reproduction.



http://www.perth.wa.gov.au/

FINANCE AND ADMINISTRATION COMMITTEE
12 MAY 2015

ORDER OF BUSINESS

1. Declaration of Opening

2. Apologies and Members on Leave of Absence
3. Question Time for the Public

4.  Confirmation of Minutes — 21 April 2015

5. Correspondence

6. Disclosure of Members’ Interests

7. Matters for which the Meeting may be Closed

In accordance with Section 5.23(2) of the Local Government Act 1995, should
an Elected Member wish to discuss the content of the confidential schedules
listed below, it is recommended that Committee resolve to close the meeting to
the public prior to discussion of the following:

Schedule No. Item Title Reason
Schedule 6 Tender 79 14/15 — Cleaning of City of Perth Section
Car Parks 5.23(2)(e)(ii)
Schedule 9 Tender No: 096-14/15 — Electrical and Lighting | Section
Upgrade Works — Barrack Street, betweem St | 5.23(2)(e)(ii)
Georges Terrace and Wellington Street

8. Reports
9. Motions of which Previous Notice has been Given
10. General Business

10.1. Responses to General Business from a Previous
Meeting

Nil

(Cont’d)




10.2. New General Business

11. Items for Consideration at a Future Meeting

Outstanding Reports:

Council Dining Room (raised FA30/09/14, updated 21/04/15).

At the Finance and Administration Committee meeting held on
30 September 2014 (TRIM 295765/14), the Finance and
Administration Committee requested a report be presented at a
future meeting to consider revising the operation of the Council
Dining Room by Elected Members to include Wednesdays and
Thursdays.

The Manager Marketing, Communications and Events advises that
the matter is being investigated and an update will be provided to the
Committee when available.

12. Closure
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ITEM NO: 1

PAYMENTS FROM MUNICIPAL AND TRUST FUNDS — APRIL 2015

RECOMMENDATION: (APPROVAL)

That in accordance with Regulation 13(1) of the Local
Government (Financial Management) Regulations 1996, the list
of payments made under delegated authority for the month
ended 30 April 2015, be received and recorded in the Minutes of
the Council, the summary of which is as follows:

FUND PAID
Municipal Fund $ 15,537,203.45
Trust Fund $39,350.17
TOTAL: $ 15,576,553.62

BACKGROUND:

FILE REFERENCE: P1031101-14

REPORTING UNIT: Finance

RESPONSIBLE DIRECTORATE:  Corporate Services

DATE: 30 April 2015

MAP / SCHEDULE: TRIM ref. 69221/15

LEGISLATION / STRATEGIC PLAN / POLICY:

Legislation Regulation 13(1) of the Local Government (Financial
Management) Regulations 1996

Integrated Planning Strategic Community Plan

and Reporting Council Four Year Priorities: Community Outcome
Framework Capable and Responsive Organisation
Implications A capable, flexible and sustainable organisation with a

strong and effective governance system to provide
leadership as a capital city and deliver efficient and effective
community centred services.

I\CPS\ADMIN SERVICES\COMMITTEES\4. FINANCE AND ADMIN\FA150512 AGENDA.DOCX



COMMENTS:

Payments for the month of April 2015 included the following significant items:

. $1,278,162.56 to the Western Australian Treasury Corporation for loan
payments of $563,101.38 for the PCEC Carpark and $715,061.18 for the City of
Perth Library and Public Plaza Project.

o $1,123,729.95 to Doric Contractors Pty Ltd for the March 2015 progress claim
in relation to the Perth City Library and Public Plaza project.

. $405,552.54 to Ertech Pty Ltd for the Harold Boas Park Lake refurbishment.

I\CPS\ADMIN SERVICES\COMMITTEES\4. FINANCE AND ADMIN\FA150512 AGENDA.DOCX



ITEM NO: 2

FINANCIAL STATEMENTS AND FINANCIAL ACTIVITY STATEMENT
FOR THE PERIOD ENDED 31 MARCH 2015

RECOMMENDATION: (APPROVAL)

That Council approves the Financial Statements and the
Financial Activity Statement for the period ended 31 March 2015
as detailed in Schedule 1.

BACKGROUND:

FILE REFERENCE: P1014149-25

REPORTING UNIT: Finance

RESPONSIBLE DIRECTORATE: Corporate Services

DATE: 24 April 2015

MAP / SCHEDULE: Schedule 1 — Financial Statements and Financial
Activity Statement for the period ended 31 March
2015

LEGISLATION / STRATEGIC PLAN / POLICY:

Legislation Section 6.4(1) and (2) of the Local Government Act 1995
Regulation 34(1) of the Local Government (Financial
Management) Regulations 1996

Integrated Planning Strategic Community Plan

and Reporting Council Four Year Priorities: Community Outcome
Framework Capable and Responsive Organisation
Implications A capable, flexible and sustainable organisation with a

strong and effective governance system to provide
leadership as a capital city and deliver efficient and effective
community centred services.

DETAILS:

The Financial Activity Statement is presented together with a commentary on
variances from the revised budget.

FINANCIAL IMPLICATIONS:

There are no direct financial implications arising from this report.
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COMMENTS:

The Financial Activity Statement commentary compares the actual results for the
nine months to 31 March 2015 to the February Revised Budget 2014/15 adopted by
Council on 17 March 2015.

I\CPS\ADMIN SERVICES\COMMITTEES\4. FINANCE AND ADMIN\FA150512 AGENDA.DOCX



SCHEDULE 1

FINANCIAL ACTIVITY STATEMENT FOR THE NINE MONTHS TO

31 MARCH 2015
REPORT OF VARIANCES TO BUDGET

This report compares the actual performance for the nine months to
31 March 2015 compared to the revised budget approved by Council
on 17 March 2015.

Operating Revenue

Parking revenue was overall $64,000 above the revised budget due
mainly to a better than expected result from Work Zone fees
$150,000, offset by Parking Fees ($87,000). Undercover car parks
were $147,000 above the revised budget being mainly the Cultural
Centre $29,000, Elder Street $34,000, Turvey Lane $36,000 and Roe
Street $29,000. Open Air car parks were below the revised budget
($71,000) and Kerbside parking revenue was ($124,000) down. The
prevailing economic conditions and construction activity within the
City are having an adverse effect on parking operations, with a
number of actions such as price reductions to meet competition from
adjacent operators now being pursued.

Fines and Costs fell ($179,000) below revised estimates in parking
compliance due to the decline in parking activity within the City.

Investment income was $281,000 above the revised budget with the
earlier term deposits at competitive rates and returns on balance
funds yielding an overall average return for the period of 3.46%,
excluding Trust Funds. The overall benchmark rate was 2.73%.
However the longer term outlook for interest rates continues to
decline and lower levels of investment will occur for the remainder of
the current financial year.

Rental and Hire Charges exceeded the revised budget for the period
by $160,000 with main contributions from Banners $34,000,
Affordable Housing $46,000, Reserve Hire $24,000, Northbridge
Piazza $16,000 and Leased Properties $18,000.

Other Income fell ($144,000) below forecast with lower than
expected Planning Fees ($129,000) and Airspace Licenses down
($58,000), partly offset by Other Licenses $29,000 and Parking
Technical Services $37,000, plus a range of smaller variances
elsewhere.

Operating Expenditure

Materials and contracts were $1,891,000 under the revised budget,
spread over a number of areas. Footpaths maintenance was
$268,000 below the revised budget due mainly to timing differences,
as were Council House and other property maintenance $216,000,
Consultancy for Restructure—Amalgamation $40,000 and Transport
Policy $43,000. Other areas below estimates, mainly due to timing
differences, included for Christmas Decorations $98,000, Road

I\CPS\Admin Services\Committees\4. Finance and Admin\AS 150506\1 Sch - 2. FAS Comments March_15
Rev .doc



FINANCIAL ACTIVITY STATEMENT FOR THE NINE MONTHS TO
31 MARCH 2015

REPORT OF VARIANCES TO BUDGET

Reserves $93,000, Drainage $78,000, Other Cultural $80,000 and
Retail Marketing $82,000, with other smaller variances occurring
throughout the organisation.

o Depreciation fell $223,000 under the revised budget with delays in
capitalisation of Computers and IT Equipment of $159,000 and Fixed
Plant $82,000 being the main differences. The timing of depreciation
is dependent upon capitalisation of completed works and asset
purchases and the bringing onto the system of revalued
infrastructure.

o Expenses Provisions ($141,000) adverse variance was caused by a
provisional sum for write-off of non-capitalised Work In Progress.

o The lower Loss on Disposal of Assets ($153,000) was the result of
better than expected proceeds from sale of assets, being mainly the
replacement of vehicles.

Investing Activities

o Capital expenditure was $7.7 million behind the revised budget.
Ongoing work is being carried out in a number of large projects
including the City of Perth Library and Public Plaza, Forrest Place
Kiosk, Lighting in St Georges Terrace (William to King Streets),
refurbishment of Harold Boas Gardens, Council House Chiller
replacements, 2-Way Mounts Bay Road, as well as various footpath
and drainage projects. Several large projects are being impacted
due to ongoing construction in the area restricting access to their
sites. These are unlikely to be completed during this financial year;
e.g. the Barrack Street 2-Way Conversion project, which is being
affected by the development at the Mirvac Tower and Treasury
Building site.

o Transfers to Reserves are running marginally ahead of the revised
budget.

Financing Activities

o Transfers from Reserves are below the expected level in the revised
budget by ($2.2 million), reflecting both the delays in capital
expenditure and partly the timing of expensing of the Parking Bay
license payments.

o Funding from carry forwards estimated in the revised budget is also
dependant on the progress of the capital works program.

Amounts sourced from Rates

o Rates revenue raised was in line with the revised budget.

I\CPS\Admin Services\Committees\4. Finance and Admin\AS 150506\1 Sch - 2. FAS Comments March_15
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CITY OF PERTH

FINANCIAL ACTIVITY STATEMENT - for the period ended 31 March 2015

Revised Budget Budget YTD Actual YTD Variance YTD
2014/15 31-Mar-15 31-Mar-15 31-Mar-15
Proceeds from Operating Activities $ $ $ $
Operating Revenue
Nature of Income
Parking Fees 72,881,162 55,524,640 55,589,485 64,845
Fines and Costs 9,617,112 7,019,328 6,840,645 (178,683)
Investment Income and Interest 5,580,133 4,574,969 4,856,509 281,540
Community Service Fees 1,442,179 1,048,163 1,038,078 (10,085)
Rubbish Collection 6,039,005 6,028,587 6,031,119 2,531
Rentals and Hire Charges 5,364,809 4,060,799 4,220,947 160,148
Recurrent Grants 1,815,178 1,472,678 1,424,181 (48,497)
Contributions, Donations and Reimbursements 455,014 338,509 338,181 (328)
Other Income 6,144,988 4,747,639 4,603,308 (144,331)
109,339,579 84,815,312 84,942,453 127,141
Less: Operating Expenditure
Nature of Expenditure
Employee Costs 63,476,391 46,431,168 46,360,000 71,168
Materials and Contracts 48,662,165 33,830,763 31,939,599 1,891,164
Utilities 3,069,668 2,323,801 2,295,845 27,956
Insurance Expenditure 1,170,683 908,316 914,550 (6,234)
Depreciation and Amortisation 30,156,375 20,965,459 20,742,535 222,924
Interest Expenses 1,530,827 1,170,620 1,167,900 2,720
Expense Provisions 992,713 725,959 866,802 (140,843)
Loss on Disposal of Assets 3,253,872 377,638 224,711 152,927
Other Expenditure 22,512,024 16,410,411 16,079,753 330,658
174,824,718 123,144,135 120,591,696 2,552,439
Add back Depreciation (30,156,375) (20,965,459) (20,742,535) (222,924)
(Loss) / Profit on Disposals (3,253,872) (377,638) (224,711) (152,927)
141,414,471 101,801,038 99,624,450 2,176,588
Net Surplus/(Deficit) from Operations (32,074,892) (16,985,726) (14,681,997) 2,303,729
Investing Activities
Capital Expenditure (78,068,852) (49,530,285) (41,808,388) 7,721,898
Repayment of Borrowings (6,128,375) (4,993,500) (4,993,500) -
Transfers to Reserves (19,998,574) (3,002,526) (3,875,989) (873,463)
(104,195,801) (57,526,311) (50,677,877) 6,848,434
Financing Activities
Transfer from Reserves 25,849,140 8,154,702 5,957,937 (2,196,765)
Carry Forwards 15,398,548 9,891,732 9,698,797 (192,935)
Proceeds from Disposal of Assets/Investments 1,171,000 879,052 1,417,131 538,079
Distribution from TPRC 1,666,667 1,166,667 1,166,667 -
Capital Grants 2,047,337 1,054,694 937,754 (116,940)
46,132,692 21,146,847 19,178,286 (1,968,561)
Net Surplus/(Deficit) before Rates (90,138,001) (53,365,190) (46,181,587) 7,183,602
Add: Opening Funds 16,073,145 16,073,145 16,073,145 -
Less: Closing Funds 1,728,224 38,511,035 45,727,012 7,215,977
Amount Sourced from Rates 75,793,080 75,803,080 75,835,454 32,374
Net Cash on Hand
Cash On Hand 2,783,609 2,728,814 6,111,019 3,382,205
Money Market Investments 95,443,156 120,118,291 117,955,952 (2,162,339)]
Funds on Hand 98,226,765 122,847,105 124,066,971 1,219,866
Analysis of Funds on Hand
Reserves 77,804,213 69,046,481 67,342,789 (1,703,692)
Provisions 11,406,451 10,766,356 10,917,280 150,924
Carry forwards - 18,896,814 17,101,189 (1,795,625)
Restricted Grants not yet utilised 176,291 262,500 352,582 90,082
General Funds 8,839,810 23,874,954 28,353,131 4,478,177
Funds on Hand 98,226,765 122,847,105 124,066,971 1,219,866
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CURRENT POSITION AS AT THE END OF THE PERIOD

Current Assets

Cash and Cash Equivalents

Deposits and Prepayments

Money Market Investments - Municipal Funds
Money Market Investments - Restricted Funds
Trade and Other Receivables

Inventories

Total Current Assets

Current Liabilities

Trade and Other Payables
Employee Entitlements
Provisions

Borrowings

Total Current Liabilities

Working Capital Position Brought Forward

Deduct Restricted Cash Holdings
Deduct Unspent Borrowings
Deduct Restricted Capital Grants
Add Current Borrowings

Current Funds Position Brought Forward

CITY OF PERTH

31-March-2015

2014/15 2014/15 2014/15 2014/15
Revised Budget Budget YTD Actual YTD Variance
$ $ $ $
2,783,609 2,728,814 6,111,019 3,382,205
3,735,618 4,017,165 5,311,310 1,294,145
17,638,943 51,071,810 50,613,163 (458,647)
77,804,213 69,046,481 67,342,789 (1,703,692)
11,768,380 7,755,591 9,844,127 2,088,536
2,300,551 2,037,468 3,235,815 1,198,347
116,031,314 136,657,329 142,458,223 5,800,894
24,628,912 18,070,957 17,918,863 (152,094)
11,406,451 10,566,659 10,917,280 350,621
287,225 199,697 199,697 -
6,441,707 5,950,512 5,950,512 -
42,764,295 34,787,825 34,986,352 198,527
$ 73,267,020 $ 101,869,505 107,471,871 $ 5,602,366
(77,804,213) (69,046,481) (67,342,789) 1,703,692
(176,291) - - -
- (262,500) (352,582) (90,082)
6,441,707 5,950,512 5,950,512 -
$ 1,728,224 $ 38,511,035 45,727,012 $ 7,215,977
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EXPLANATORY NOTES — FINANCIAL ACTIVITY STATEMENT

BACKGROUND

e Regulation 34 of the Local Government (Financial Management) Regulations 1996 was amended effective from
1 July 2005.

e The amendment prescribes a monthly Financial Activity Statement (FAS) reporting the sources and application
of funds, as set out in the Rate Setting Statement which is included in the Annual Budget.

PURPOSE

e The FAS reports the actual financial performance of the City in relation to its adopted budget, which has been
structured on financial viability and sustainability principles.

e The FAS is intended to act as a guide to Council of the impact of financial activities and the reasons for major
variances to the annual budget estimates.

PRESENTATION

e Regulation 34 prescribes the minimum detail to be included in the FAS. These are listed below.

- Annual Budget estimates, and approved revisions to these, are to be included for comparison purposes.
- Actual amounts of income and expenditure to the end of the month of the FAS.

- Material variances between the comparable amounts and commentary on reasons for these.

- The net current assets at the end of the month to which the FAS relates.

e An explanation of the composition of the net current assets at the end of the month to which the FAS relates;
less committed and restricted assets.

e Councils are given the option of adopting a format which is considered most appropriate to their needs. These
options are listed below.

- According to nature and type classification,
- by program, or
- by business unit.

e Itis recommended that while the information presented by cost objects (programs and activities) or by cost
centres (business units) are useful for expense allocation and cost centre accountability purposes, they are less
informative and difficult to comprehend in matters of disclosure and less effective in cost management and
control.

e The FAS has therefore been presented in the format using nature and type classification as the most meaningful
disclosure to the Council and public.

FORMAT

e The FAS is formatted to align with the Rate Setting Statement.

e The first part deals with operating income and expenditure, excluding rate revenue.

e The next classification is the amount spent on capital expenditure and debt repayments.

e The classification ‘Financing Activities’ provides a statement of sources of funds other than from operating or
rates revenue, which are usually associated with capital expenditure.

e Attached to the FAS is a statement of ‘Net Current Assets’ for the budget and actual expenditure to the end of
the month to which the FAS relates.

e Opening and closing funds represent the balance of ‘Net Current Assets’, not including any funds which are
committed or restricted.

e “Committed assets” means revenue unspent but set aside under the annual budget for a specific purpose.

e “Restricted assets” means those assets the uses of which are restricted, wholly or partially, by regulations or
other externally imposed requirements”, e.g. reserves set aside for specific purposes.

e Toavoid duplication in calculating *Closing Funds on hand’, certain balances, such as provisions and
borrowings, are also deducted.

e The total Closing Funds on hand are to be taken into account when calculating the amount to be raised by rates
each year.

e The classification “Net Cash on Hand” represents the balances of funds held in cash or invested and the analysis
into those funds reserved, carried forward or remaining unspent at the end of the month to which the FAS
relates.
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CITY OF PERTH
MUNICIPAL
Statement of Comprehensive Income for the 9 months ended 31 March 2015

OPERATING REVENUE

Governance - 250 650 400 160.0%
General Purpose Funding Rates 77,090,912 76,630,362 76,653,994 23,632 0.0%
General Purpose Funding Other 5,698,125 4,883,988 5,156,951 272,963 5.6%
Law, Order, Public Safety 43,850 32,011 52,834 20,823 65.0%
Health 794,500 880,804 913,221 32,417 3.7%
Education and Welfare 2,004,694 1,470,424 1,449,500 (20,924) -1.4%
Housing 599,130 528,667 575,159 46,492 8.8%
Community Amenities 8,834,955 8,605,805 8,458,153 (147,652) -1.7%
Recreation and Culture 2,020,166 1,632,343 1,700,937 68,594 4.2%
Transport 90,391,399 64,135,628 63,989,268 (146,360) -0.2%
Economic Services 1,271,410 790,518 782,065 (8,453) -1.1%
Other Property and Services 1,688,879 1,027,592 1,045,175 17,583 1.7%
Total Operating Income 190,438,021 160,618,392 160,777,907 159,515 0.1%
OPERATING EXPENDITURE
Governance 10,146,717 6,936,487 6,851,030 85,457 1.2%
General Purpose Funding 2,780,601 2,060,644 2,083,859 (23,215) -1.1%
Law, Order, Public Safety 3,754,876 2,835,453 2,804,342 31,111 1.1%
Health 2,079,830 1,382,209 1,360,364 21,845 1.6%
Education and Welfare 3,485,384 2,628,211 2,593,534 34,677 1.3%
Housing 586,705 420,956 425,929 (4,973) -1.2%
Community Amenities 27,934,599 19,740,883 19,594,664 146,219 0.7%
Recreation and Culture 32,733,027 23,183,279 22,504,723 678,556 2.9%
Transport 78,645,533 54,794,558 53,757,598 1,036,960 1.9%
Economic Services 10,502,529 7,536,690 7,252,887 283,803 3.8%
Other Property and Services 4,508,297 1,247,125 1,138,055 109,070 8.7%
Total Operating Expenditure 177,158,097 122,766,497 120,366,985 2,399,512 2.0%
NET FROM OPERATIONS 13,279,924 37,851,895 40,410,922 2,559,027 6.8%
GRANTS/CONTRIBUTIONS
For the Development of Assets
- General Purpose Funding 76,885 80,200 80,200 0.0%
- Recreation and Culture 60,000 22,535 24,333 - 0.0%
- Transport 1,684,010 941,959 833,221 (108,738) -11.5%
Total Grants/Contributions 1,820,895 1,054,694 937,754 (116,940) -11.1%
DISPOSAL/WRITE OFF OF ASSETS
Gain/(Loss) on Disposal of Assets 2 (1,032,366) (377,638) (224,711) 152,927 -40.5%
Change in net assets resulting from operations
before significant items 14,068,453 38,528,951 41,123,965 2,595,014 6.7%
SIGNIFICANT ITEMS
Distribution from TPRC 1,667,000 - - 0.0%
Revaluation of Infrastructure Assets - 184,311,651 184,311,651 0.0%
Change in net assets resulting from operations
after significant items 15,735,453 38,528,951 225,435,616 186,906,665 485.1%
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CITY OF PERTH
MUNICIPAL
Statement of Comprehensive Income for the 9 months ended 31 March 2015
(By Nature)

OPERATING REVENUE

Rates 76,236,923 75,803,080 75,835,454 32,374 0.0%
Grants and Contributions for Non Capital Purposes 1,857,558 1,472,678 1,424,181 (48,497) -3.3%
Donations and Reimbursements 518,722 338,509 338,181 (328) -0.1%
Fees and Charges 104,440,404 76,816,184 76,701,885 (114,299) -0.1%
Interest and Investment Income 5,487,586 4,574,969 4,856,509 281,540 6.2%
Other Revenue 1,896,827 1,612,972 1,621,698 8,726 0.5%

Total Revenue from Operating Activities 190,438,021 160,618,392 160,777,907 159,515 0.1%

OPERATING EXPENDITURE

Employee Costs 64,501,116 46,431,168 46,360,000 71,168 0.2%
Materials and Contracts 49,484,905 33,830,763 31,939,599 1,891,164 5.6%
Utilities 2,995,573 2,323,801 2,295,845 27,956 1.2%
Depreciation and Amortisation 34,536,990 20,965,459 20,742,536 222,923 1.1%
Interest 1,640,018 1,170,620 1,167,900 2,720 0.2%
Insurance 1,179,533 908,316 914,550 (6,234) -0.7%
Expenses Provision 992,713 725,959 866,802 (140,843) -19.4%
Other Expenses from Ordinary Activities 21,827,249 16,410,410 16,079,753 330,657 2.0%

Total Expenses from Ordinary Activities 177,158,097 122,766,497 120,366,985 2,399,512 2.0%

Change in Net Assets from Ordinary Activities before

Capital Amounts 13,279,924 37,851,895 40,410,922 2,559,026 6.8%
GRANTS/CONTRIBUTIONS
Grants and Contributions- Capital 1,820,895 1,054,694 937,754 (116,940) -11.1%
NET OPERATING SURPLUS 15,100,819 38,906,589 41,348,676 2,442,087 6.3%
DISPOSAL/WRITE OFF OF ASSETS 2 (1,032,366) (377,638) (224,711) 152,927 -40.5%
SIGNIFICANT ITEMS
Distribution from TPRC 1,667,000 - - - 0.0%
Revaluation of Infrastructure Assets - - 184,311,651 184,311,651 0.0%
Change in net assets resulting from operations
after capital amounts and significant items 15,735,453 38,528,951 225435616 186,906,665 485.1%
2
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CITY OF PERTH

MUNICIPAL
Statement of Financial Position as at 31 March 2015
Note 31/03/2015 30/06/2014
CURRENT ASSETS $ $
Cash and Cash Equivalents 11 6,111,019 4,464,366
Deposits/Prepayments 4 5,311,310 1,420,810
Investments 311 117,955,952 103,131,912
Trade and Other Receivables 5 9,399,609 10,613,937
Rates Receivable 1 444,518 52,088
Inventories 3,235,815 2,107,372
TOTAL CURRENT ASSETS 142,458,223 121,790,485
NON CURRENT ASSETS
Investments 3 8,390,869 9,660,340
Trade and Other Receivables 5 34,211 44,205
Property, Plant and Equipment 8 640,680,722 650,724,102
Infrastructure 8 481,933,291 305,154,277
Capital Work in Progress 8 76,525,003 45,032,351
TOTAL NON CURRENT ASSETS 1,207,564,096 1,010,615,275
TOTAL ASSETS 1,350,022,319 1,132,405,760
CURRENT LIABILITIES
Trade and Other Payables 6 17,918,863 20,884,773
Employee Benefits 7 10,917,280 10,712,176
Provisions 7 199,697 287,225
Loan Liability 9 5,950,512 6,128 375
TOTAL CURRENT LIABILITIES 34,986,352 38,012,549
NON CURRENT LIABILITIES
Employee Benefits 7 2,037,135 2,306,727
Provisions 7 3,772,212 3,479,847
Loan Liability 9 37,953,074 42,768,711
TOTAL NON CURRENT LIABILITIES 43,762,421 48,555,285
TOTAL LIABILITIES 78,748,773 86,567,834
NET ASSETS $1,271,273,546  $1,045,837,926
EQUITY
Accumulated Surplus 640,712,232 587,289,902
Asset Revaluation Reserve 10 557,254,098 372,942,447
Reserves 10 73,307,216 85,605,577
TOTAL EQUITY $1,271,273,546  $1,045,837,926
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CITY OF PERTH
MUNICIPAL

Stat‘e_men't'of Ca;l_z.Flows fp_r th

e 9 months ended 31 March 2015

I\CPS\Admin Services\Committees\4

Receipts
Rates 76,080,929 75,297,371 (783,558) -1.0%
Fees and Charges 101,023,509 78,219,449 (22,804,060) -22.6%
Interest 5,436,794 4,627,309 (809,485) -14.9%
Other 5,353,848 1,895,275 (3,458,573) -64.6%
187,895,081 160,039,404 (27.855,677) -14.8%
Payments
Employee Costs (64,7490,961)  (46,379,183) 18,370,778 28.4%
Materials and Contracts (49,537,107)  (40,913,702) 8,623,405 17.4%
Interest (1,600,976) (1,288,409) 312,567 19.5%
Other (21,913,648)  (19,705,610) 2,208,038 10.1%
(137,801,692)  (108,286,904) 29,514,788 21.4%
Net Cash Flows from Operating Activities 12 50,093,388 51,752,500 1,659,112 -3.3%
Cash Flows from Investing Activities
Receipts
Distribution from TPRC 1,667,000 1,166,667 (500,333) -30.0%
Proceeds from Disposal of Assets 1,139,000 1,314,327 175,327 15.4%
Proceeds from Disposal of Investments(Non Current) - 102,804 102,804 0.0%
Payments
Purchase Land and Buildings (23,156,250) - 23,156,250 -100.0%
Purchase Infrastructure Assets (38,694,561) (449,217) 38,245,344 -98.8%
Purchase Plant and Mobile Equipment (4,353,760) (2,750,597) 1,603,163 36.8%
Purchase Office Furniture and Equipment (767,801) - 767,801 -100.0%
Work in Progress - (32,098,831) (32,098.831) 0.0%
(66,972,372)  (35,298,645) 31,673,727 47.3%
Net Cash Flows from Investing Activities (64,166,372) (32,714,847) 31,451,525 49.0%
Cash Flows from Financing Activities 0.0%
Proceeds from Borrowings 1,032,988 - (1,032,988) -100.0%
Repayment of Borrowings (6,128,375) (4,993,500) 1,134,875 18.5%
(5.095,387) (4,993,500) 101,887 2.0%
Cash Flows from Government and Other Parties
Receipts from Appropriations/Grants
Recurrent 1,857,558 1,488,785 (368,773) -19.9%
Capital 1,820,895 937,754 (883,141) -48.5%
3,678,453 2,426,539 (1,251,914) -34.0%
Net Increase (Decrease) in Cash Held (15,489,918) 16,470,692 31,960,610 -206.3%
Cash at 1 July 2014 113,706,928 107,596,278 (6,110,650) -5.4%
Cash at 31 March 2015 11 98,217,010 124,066,971 25,849,961 26.3%
5
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MUNICIPAL
Notes to the Balance Sheet for the 9 months ended 31 March 2015

Rates Receivable

Actual YTD 2013/14 YTD
31/03/2015 31/03/2014
$ 3
Outstanding Amount at 30 June 2014 52,088 24,530
Rates Levied for the Year 75,967,201 71,093,459
Late Payment Penalties 80,828 76,452
Ex Gratia Rates 10,283 10,268
Rates Administration Fee 289,199 269,024
Rates Instalment Interest 317,57 297,140
Back Rates (142,029 1,311
Bins Levy 12,506 (7,263)
76,587,647 71,764,921
Amount Received during the Period 76,143,129 71,559,322
Outstanding Amount at 31 March 2015 $444,518 $205,599
Gain/(Loss) on Disposal/Write off of Assets
Annual Actual YTD
Budget 31/03/2015
Infrastructure
Proceeds on Disposal - -
Less: Carrying amount of assets written off 1,157,145 145,470
(Loss) on Write Off] (1,157,145) (145,470)
Plant and Mobile Equipment
Proceeds on Disposal 1,139,000 1,314,327
Less: Carrying amount of assets sold/written off 1,014,221 1,390,623
Profit/(Loss )on Disposal/Write Off| 124,779 (76,296)
Furniture and Equipment
Proceeds on Disposal - -
Less: Carrying amount of assets sold /written off - 2,945
(Loss) on Disposal/Write Off] - (2,945)
Gain/(Loss) on Disposal/Write off of Assets ($1,032,366) ($224,711)
Investments
Current 31/03/2015 30/06/2014
Short Term Cash Investments * $ 5
Call Funds - 1,043,523
Bank/Term Deposits 113,550,000 98,190,000
Balanced Funds 4,405,952 3,898,389
Total Current Investments $117,955,952 $103,131,912
* Short Term Cash Investments as stated in Note 11.
Non Current Investments 31/03/2015 30/06/2014
$ 3
Floating Rate Note (FRN) 3,003,655 3,003,655
Mortgage Backed Securities (MBS) 2,651,774 2,764,918
5,655,429 5,768,573
Equity in Local Government House 10,000 10,000
Equity in Mindarie Regional Council 387,351 377,011
Equity in Tamala Park Regional Council 2,338,089 3,504,756
$8,390,869 $9,660,340
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MUNICIPAL
Notes to the Balance Sheet for the 9 months ended 31 March 2015

Deposits/Prepayments
31/03/2015 30/06/2014
$ 3
Prepaid Insurance 616,282 -
Prepaid Parking Bay Licence Fees 3,488,773 91,560
Other 1,206,255 1,329,250
$5,311,310 $1,420,810
Trade And Other Receivables
31/03/2015 30/06/2014
Current $ 3
Emergency Services Levy (ESL) 214,820 32,858
Accrued Interest and Investment Income 1,579,222 1,350,021
Accrued Income 1,380,297 831,046
Modified Penalties/Fines and Costs 7,021,730 6,600,487
Debtors - General
Australian Taxation Office - GST Refundable 81,288 479,963
Works and Services 229,460 156,225
Other Debtors 1,761,004 3,949,938
12,267,821 13,400,538
Less: Provision for Doubtful Debts (2,868,212) (2,786,601)
$9,399.609 $10,613,937
Non Current
Pensioners' Rates Deferred 34,211 44,205
$34,211 $44,205
Trade And Other Payables
31/03/2015 30/06/2014
Current $ $
Trade Creditors 5,102,588 13,831,285
Emergency Services Levy 2,226,554 -
Interest Payable on Loans 164,298 284,807
Accrued Expenses - Operating 5,047,114 2,818,834
Accrued Expenses - Capital 2,088,213 1,029,676
Advances Received for Recoverable Works 530,603 72,116
Income Received / Raised in Advance 786,996 855,479
Other Creditors 1,972,497 1,992,576
$17,918,863 $20,884,773
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MUNICIPAL

Notes to the Balance Sheet for the 9 months ended 31 March 2015

Employee Benefits
31/03/2015 30/06/2014
Current $ $
Leave Entitlements
Annual Leave 4,372,913 4,397,244
Self Funded Leave 273,628 307,440
Long Service Leave 6,125,630 5,855,705
Recognition of Employees- Presentations 145,109 151,787
$10,917,280 $10,712,176
Non Current
Annual Leave 944,700 1,214,292
Long Service Leave 1,092,435 1,092,435
$2,037,135 $2,306,727
Provisions
31/03/2015 30/06/2014
$ $
Current
Workers Compensation 199,697 287,225
$199,697 $287,225
Non Current
Provision for Equipment Replacement PCEC 3,772,212 3,479,847
$3,772,212 $3,479,847
Property, Plant and Equipment and Work in Progress
31/03/2015 30/06/2014
$ $
Land and Air Rights - at cost/fair value 381,707,244 381,707,245
Less: Accumulated Depreciation (2,429,293) (2,005,206)
379,277,951 379,702,039
Buildings/Frechold - at fair value 375,163,269 375,188,177
Less: Accumulated Depreciation (144,142,194) (138,059,884)
231,021,075 237,128,293
Improvements - at fair value 7,837,188 7,837,189
Less: Accumulated Depreciation (4,298,496) (4,102,509)
3,538,692 3,734,680
Infrastructure Assets - at cost/fair value 743,465,448 414,735,710
Less: Accumulated Depreciation (261,532,157) (109,581,432)
481,933,291 305,154,278
Plant and Mobile Equipment - at cost/fair value 42,646,116 44,379,151
Less: Accumulated Depreciation (25,998,761) (25,496,556)
16,647,355 18,882,595
Office Furniture and Equipment - at cost/fair value 21,675,805 22,007,987
Less: Accumulated Depreciation (12,275,427) (11,325,996)
9,400,378 10,681,991
Agricultural - at cost 795,271 594,507
Less: Accumulated Depreciation - -
795,271 594,507
Property, Plant and Equipment 1,122,614,013 955,878,383
Work in Progress - at cost 76,525,003 45,032,351
76,525,003 45,032,351
Total Property, Plant and Equipment and Work in Progress $1,199,139,016 $1,000,916,730
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MUNICIPAL
Notes to the Balance Sheet for the 9 months ended 31 March 2015

Property, Plant and Equipment and Work in Progress - Movement at Cost

Disposals/
Acquisitions Transfers Write off/ Revaluation
Balance Actual YTD Actual YTD Actual YTD Actnal YTD Balance
30/06/2014 31/03/2015 31/03/2015 31/03/2015 31/03/2015 31/03/2015
$ $ $ $ 3
Land and Air Rights 381,707,245 - - - - 381,707,245
Buildings 375,188,177 - 11,647 (36,554) 375,163,270
Improvements 7,837,189 - - - - 7,837,189
Infrastructure Assets 414,735,710 449,217 1,293,333 (316,867) 327,304,056 743,465,449
Plant and Mobile Equipment 44,379,151 2,750,597 - (4,483,632) - 42,646,116
Office Furniture and Equipment 22,007,987 - - (332,182) 21,675,805
Agricultural 594,507 - 200,763 - - 795,270
Work in_Progress 45,032,351 33,157,368 (1,664,716) - - 76,525,003
$1,291,482,317 $36,357,184 (158.,973) ($5,169,235) 327,304,056 | $1,649,815,347
Loan Liability
31/03/2015 30/06/2014
Current $ $
Loans - Western Australian Treasury Corporation 5,950,512 6,128,375
Non Current
Loans -~ Western Austratian Treasury Corporation 37,953,074 42,768,711
Reserve Funds
Transfer from Transfer to
Balance Accumulated Accumulated Balance
Purpose of Reserve Fund 30/06/2014 Surplus Surplus 31/03/2015
5 $ $ 3
Refuse Disposal and Treatment 4,755,639 154,644 (746,810) 4,163,473
Concert Hall - Refurbishment and Maint. 4,640,442 158,000 - 4,798,442
Asset Enhancement 30,427,044 980,553 (2,810,604) 28,596,993
Community Recreation Centres/Facilities 337,663 7,640 (345,303) -
Street Furniture Replacement 476,186 16,215 - 492,401
Parking Levy 11,099,114 60,869 (11,053,947) 106,036
Art Acquisition 257,642 8,552 (6,188) 260,006
Heritage Incentive 1,113,339 37,991 - 1,151,330
Parking Facilities Development 26,316,681 879,302 (1,211,498) 25,984,485
Employee Entitlements 1,028,800 35,028 - 1,063,828
David Jones Bridge 260,014 8,854 - 268,868
Bonus Plot Ratio 573,018 19,511 - 592,529
PCEC Fixed Plant Replacement 3,479,847 292,365 - 3,772,212
Enterprise and Initative 840,154 1,216,465 - 2,056,613
85,605,583 3,875,989 (16,174,350) 73,307,216
Asset Revaluation 372,942,447 184,311,651 - 557,254,098
$458,548,030 $188,187,640 ($16,174,350) $630,561,314

The Asset Revaluation Reserve is a non cash backed reserve and cannot be used ,except for adjustments to fixed assets

on their revaluation, disposal or write off
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MUNICIPAL
Notes to the Balance Sheet for the 9 months ended 31 March 2015

Cash Reconciliation

31/03/2015 30/06/2014
$ $
Cash and Cash Equivalents 6,111,019 4,464,366
Short Term Cash Investments 117,955,952 103,131,912
$124,066,971 $107,596,278
Reconciliation of Net Cash Provided By Operating Activities to Operating Surplus
31/03/2015 30/06/2014
$ 3
Change in Net Assets Resulting from Operations 41,123,965 29,354,176
Adjustment for items not involving the movement of Funds:
Depreciation 20,742,536 22,543,017
Doubtful Debts 81,611 36,912
Non Capitalised Work in Progress 158,973 125,694
(Gain)/Loss on Disposal/Write off/Contribution of Assets 224,711 1,561,090
Profit on Disposal of Investments - 170,926
62,331,796 53,791,815

Revenues Provided By :
Government Grants (2,426,539) (4,606,455)

Contribution from Other Parties - (22,000)
(2,426,53%) (4,628,
Change in Operating Assets and Liabilities
Add Back
Decrease in Inventories - 24,830
Decrease in Deposits and Prepayments - 119,105
Decrease in Debtors 1,518,738 -
Decrease in Deferred Debtors 9,994 1,955
Decrease in Accrued Income - 165,623
Increase in Income Received /Raised in Advance 390,004 699,823
Increase in Accrued Interest Payable - 256,798
Increase in Accrued Expenses 2,228,280 -
Increase in Provisions 140,349 478,533
Deduct
Decrease in Trade and Other Payables (6,522,222) (467,888)
Decrease in Accrued Interest Payable (120,509) -
Increase in Inventories (1,128,443) (330,519)
Increase in Trade and Other Receivables - (59,028)
Increase in Prepayments (3,890,500) -
Increase in Accrued Income (549,251) -
Increase in Accrued Interest and Investment Income (229,200) (344,877)
(8,152,760) 544,355
Net Cash Provided by Operating Activities $51,752,500 $49,707,715
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MUNICIPAL

Notes to the Balance Sheet for the 9 months ended 31 March 2015

Ratios

31/03/2015

30/06/2014

1 Current Ratio

Current Assets minus Restricted Assets
Lurrent Assets minus Restricted Assets
Current Liabilities minus Liabilities

associated with Restricted Assets

~

Debt Ratio
Total Liabilities
Total Assets

3 Debt Service Ratio
Debt Service Cost
Available Operating Revenue

4 Rate Coverage Ratio
Net Rate Revenue
Operating Revenue

5 OQuitstanding Rates Ratio
Rates Qutstanding
Rates Collectable

6 Untied Cash to Unpaid Creditors Ratio
Untied Cash
Unpaid Trade Creditors

7 Operating Surplus Ratio

Operating Revenue Minus Operating Expense

Own Source Operating Revenue

8 Own Source Revenue Coverage Ratio

Own Source Qperating Revenue

Operating Expense

2.14

5.83%

4.19%

47.68%

0.58%

11.06

27.31%

5.06%

7.64%

5.04%

40.71%

0.07%

1.29

10.82%

5.91%

Restricted Assets includes reserve funds and tied contributions not utilised at 31.03.2015

. . . ) odf
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|Financial Activity Statement

Annual Year To Date Mar-15
. Revised .
Proceeds from Operating Budget YTD Variance
Activities Budget so00s | ACaIS000s | g0
2014/15 $000s
Operating Revenue 109,340 84,815 84,942 127
Less: Operating Expenditure 174,825 123,144 120,592 2,552
Add back Depreciation -30,156 -20,965 -20,743 -222
(Loss)/Profit on Disposals -3,254 -378 -225 -153
Net Surplus/(Deficit) from Operations -32,075 -16,986 -14,682 2,304
Investing Activities
Capital Expenditure -78,069 -49,530 -41,808 7,722
Repayment of Borrowings -6,128 -4,994 -4,994 0
Transfers to Reserves -19,999 -3,003 -3,876 -873
Financing Activities

Transfers from Reserves 25,849 8,155 5,958 -2,197
Carry Forwards 15,399 9,892 9,699 -193
Proceeds from Disposal of Assets 1,171 879 1,417 538
Distribution from TPRC 1,667 1,167 1,167 0
Capital Grants 2,047 1,055 938 -117
Net Surplus/(Deficit) before Rates -90,138 -53,365 -46,182 7,184
Add: Opening Funds 16,073 16,073 16,073 0
Less: Closing Funds 38,511 45,727

Amount Sourced from Rates

75,803

75,835
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Mar-15 Budget to Actual YTD Operating Revenue

80,000,000
70,000,000
60,000,000
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30,000,000
20,000,000

10,000,000

MW Parking Fees

EInvestment Income and Interest

ERubbish Collection
[ Recurrent Grants
mOther Income

2014/15

Revised Budget

31-Mar-15
Actual YTD

B Fines and Costs

B Community Service Fees

W Rentals and Hire Charges

M Contributions, Donations and Reimbursements

Mar-15 Budget to Actual YTD Operating Expenditure

70,000,000

60,000,000

50,000,000

40,000,000

30,000,000

20,000,000

10,000,000

W Employee Costs

M Insurance Expenditure

[ Expense Provisions

2014/15

Revised Budget

B Materials and Contracts
M Depreciation and Amortisation

M Loss on Disposal of Assets

31-Mar-15

Actual YTD
@ Utilities

M Interest Expenses

Other Expenditure




SUMMARY CASH FLOW STATEMENT . B
_ Cash Flows from Operating Activities $'000s

. YTD Actual
Budget $'000s $000s
2014/2015 Mar-15
Receipts from Customers 187,895
Payments to Suppliers and Creditors -137,802 -108,287
Net Cash Inflow/Outflow from Operating Activities 50,093 51,752

Net Cash Inflow/Outflow from Investing Activities -64,166

Net Cash Inflow/Outflow from Financing Activities

Cash Flows from Government and Other Parties

-40,000 -20,000 0 20,000 40,000 60,000 80,000 100,000
Cash at 1 July 2014 113,707 107,596
Net Increase (Decrease) in Cash Held -15,490 16,471 Cash Flows from Investing Activities S'OOOS
Cash at 31 March 2015 98,217 124,067
Repayment of
Monthly Cash Movements to Mar-15 $'000s
200,000.00
150,000.00
100,000.00 - I I I I“'I I I I I I urchase Plant and Mobile
50,000.00 -
I l Proceeds from Disposal of Assets
0.00 -
Apr May Jun-14 Aug-14 Sep-14 Oct-14 Nov-14 an-15 Feb-15 }
-50,000.00 -35,000 -30,000 -25,000 -20,000 -15,000 -10,000 -5,000 0 5,000
[ Cash at End of Period esmmw Net Increase/Decrease
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Summary Operating Statement

Operating Revenue

less Operating Expenses

Earnings before Interest and Depreciation (EBID)

less Interest Expense

less Depreciation

Operating Surplus/(Deficit)

Grants and Contributions- Capital

NET OPERATING SURPLUS

DISPOSAL/WRITE OFF OF ASSETS

Distribution from TPRC
Change in net assets resulting from operations after capital
amounts and significant items

2014/2015 Year To Date
Buntget 3000 | Bucget sooos | Actual 8000s | VEEE
190,438 160,618 160,778 160
-140,982]  -100,630 98,458 2,172
49,456 | 59,983 62,320| 2,332
11,640 1,171 11,168 3
34,537 120,965 20,743 223
13,279 37,852 40,409 2,557
1,821 1,055 93g)| -117|
15,100 38,907 | 41,347 | 2,440|
1,032 378 225 153

1,667

0

0

225,434
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W Actual YTD $
Interest and

Investment Income H Revised Budget YTD $

Fees and Charges

20,000 40,000 60,000 80,000 100,000

Operating Expenditure YTD Mar-15 $'000s

M Actual YTD $

Other Expenses from

Ordinary Activities M Revised Budget YTD $

Materials and Contracts

30,000
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Summary Statement of Financial Position

31-Mar-15

Actual $000s
Total Current Assets 142,458

30-Jun-14
Actual $000s

121,790

1,207,564
1,350,022

Total Non Current Assets
TOTAL ASSETS
Total Current Liabilities 34,986

1,010,615
1,132,405
38,013

Total Non Current Liabilities 43,762
TOTAL LIABILITIES 78,748
NET ASSETS 1,271,274
COMMUNITY EQUITY

Accumulated Surplus 640,712

48,555
86,568
1,045,838

587,290

Asset Revaluation Reserve 557,254

372,942

Reserves (Cash Backed) 73,307
TOTAL EQUITY 1,271,274

85,606
1,045,838

Trade and Other
Receivables $9.40
6.60%

Current Assets Mar-15
(Sm / % Actuals)

Rates Receivable

$0.40 0.28%
Inventories $3.20
Investments $118.00 2.25%
82.87% E
Cash and Cash

Deposits/Prepayment Equivalents $6.10
$$5.303.72% 4.28%

Current Liabilities Mar-15

(Sm / % Actuals)
Employee Benefits
$10.9 31.14%
_— P
- ' Provisions $0.2 0.57%
Trade and Other Loan Liability $6.0
Payables $17.9 17.14%

51.14%

Non-Current Assets Mar-15
(Sm / % Actuals)

Infrastructure $481.90
39.88%

Capital Work in

Progress $76.50
6.33%

Investments $8.40

Property, Plant and 0.70%

Equipment $641.70
53.10%

Non-Current Liabilities Mar-15
(Sm / % Actuals)

Employee Benefits
/ $2.04.57%

Loan Liability $38.0

86.76% —
Provisions $3.8 8.68%
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Ratio Analysis

Current Ratio (Current Assets minus Restricted Assets/Current
Liabilities minus Liabilities associated with Restricted Assets)

Ability to generate working capital to meet our commitments -
Target is greater than 2.00 & & & RS A O I

Operating Surplus Ratio (Revenue YTD/Operating Surplus YTD)

Ability to fund capital and exceptional expenditure
Target is greater than 1.5

Rate Coverage Ratio (Net Rate Revenue/Operating Revenue) 47.68%

80.0
60.00%

Ability to reduce rates to ratepayers 40.0
. o e e . 0.00% . . . . . . . . . . . .
Target is less than 40.00% - The percentage will diminish as the bulk of the rates are raised in July S SN S e N S

3.89

Debt Service Ratio (Interest and principal repayments/Available
. 4.19% 15.00%
Operating Revenue) 10.00% EI......
5.00%
Ability to service loans including principal and interest 0.00% +——
> x * > u > > > > u ) )
Target is less than 10.0% & & & @*’N § ¥ ¢ E ¢ S
Cash Capacity in Months (Cash < 90 days invest / (Cash Operating 3.99
Costs divided by 9 months) :

Ability to manage cashflow
Target is greater than 2.0 months

Gross Debt to Economically Realisable Assets Ratio (Gross Debt /

9 10.00%
Economically Realisable Assets) 5.06% ]Wm‘_____‘__‘_‘_‘_‘_‘_‘
Ability to retire debt from readily realisable assets 0.00% +————— e — . —_—
. /,»bt :»bt :\/b‘ \ N ,\?‘ » \ ;\?‘ \,& N ,éo :\f)
Target is greater than 5.0% & @ W @Y &

Gross Debt to Revenue Ratio (Gross Debt / Total Revenue) 27.31% 0.00% 7= = = = = = = = e e e = e e e e e e e e
Ability to service debt out of total revenue oo 1 ‘—‘-—0—0—-0/.—‘—"—‘—‘-—0-—0

. 0.00%
[v)
Target is less than 60.0% _20,00%Jva R

N
& ¢
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ITEM NO: 3

MANAGEMENT OF PROJECT FUNDS FOR ROE STREET PRINCIPAL
SHARED PATH, FULLY FUNDED BY DEPARTMENT OF
TRANSPORT

RECOMMENDATION: (APPROVAL)

That Council:

1. approves BY AN ABSOLUTE MAJORITY the new funds of
$200,000 required to commence design work for the Roe
Street Principal Shared Path Project, between Fitzgerald St
& Thomas Street;

2. notes that:

2.1 funding in Part 1 above is to be sourced from funds
identified in the February Review;

2.2 the total project value is estimated to be $2.8 million
and will be fully funded by the Department of
Transport; and

2.3 the City of Perth is carrying out the design and
project management for the project, also funded
under this agreement by the Department of

Transport.
BACKGROUND:
FILE REFERENCE!: P1031268
REPORTING UNIT: City Design Unit
RESPONSIBLE DIRECTORATE:  City Planning and Development
DATE: 23 April 2015
MAP / SCHEDULE: N/A

The provision of a Principal Shared Path (PSP) on Roe Street, between Fitzgerald
Street and Thomas Street has been discussed by the State Government for several
years. This would provide a critical link in the cycling infrastructure across the City.
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The City has recently taken a lead role in delivering the project — agreeing to provide
design and project management services to implement the project, noting that all
costs are to be covered by the State Government.

LEGISLATION / STRATEGIC PLAN / POLICY:

Legislation Section 3.53 of the Local Government Act 1995
Integrated Planning Corporate Business Plan
and Reporting Council Four Year Priorities: Getting Around Perth
Framework S4 Enhanced accessibility in and around the City
Implications including parking

S3 Provide planning for an integrated transport

system, including light rail, that meets community
needs and makes the sustainable choice the easy
choice

DETAILS:

This project has been defined, and will be funded through, a Memorandum of
Understanding (MOU). This MOU specifies the conduct of the completion of all
project management, design and construction for the shared path. These tasks will
be undertaken in full by the City and paid for by Department of Transport.

The MOU specifies $300,000 in 2014/15 for development and design works in
2014/15 although it is anticipated that a lesser amount of $200,000 will be required
this financial year. The MOU also allows for an additional $2,500,000 for the shared
path construction in 2015/16, which has already been included in the City of Perth
draft budget for 2015/16.

The purpose of this report is to seek Council approval of funding of $200,000 in the
current financial year to enable the design work to be completed. It is noted that this
expenditure, together with all other capital expenditure on the project next year, will
be reimbursed by the Department of Transport.

FINANCIAL IMPLICATIONS:

The Roe Street PSP project, between Fitzgerald St & Thomas Street, has been
budgeted next year 2015/16 for any outstanding design works, traffic management,
construction works, communications and project management.

There is no current approved funding in 2014/15 to enable the project to commence.

ACCOUNT NO: N/A

BUDGET ITEM: Roe Street PSP
BUDGET PAGE NUMBER:

BUDGETED AMOUNT: $ 0

AMOUNT SPENT TO DATE: $ 0
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PROPOSED COST: $200,000 for 2014/15
BALANCE: $ 0

All figures quoted in this report are exclusive of GST.

COMMENTS:

The City of Perth has taken a leading role in the design of the realignment of the
principal shared path in order to ensure the best possible outcome for Roe Street. A
MOU is in place between the City of Perth and the Department of Transport that
secures full funding for the project by the State Government.

This report seeks a funding adjustment in the 2014/15 budget to enable the design
work for the project to commence.
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ITEM NO: 4

DE VLAMINGH MEMORIAL RELOCATION PROJECT

RECOMMENDATION: (APPROVAL)

That Council approves the reconstruction of the de Vlamingh
Memorial Sundial on Crown Land at Reserve 36167, Lot 502,
subject to obtaining the necessary approvals, noting that all
associated costs are to be borne by the Metropolitan
Redevelopment Authority, as per the Elizabeth Quay
Development Condition.

BACKGROUND:

FILE REFERENCE: 7000422-2

REPORTING UNIT: Community Services

RESPONSIBLE DIRECTORATE:  City Services

DATE: 30 April 2015

MAP / SCHEDULE: Schedule 2 — Aerial Photograph of proposed location

Schedule 3 — Willem de Vlamingh Memorial
Reinstatement Report 1 August 2014

In September 2005, ‘Australia on the Map’ contacted the City of Perth suggesting
that a work of commemorative public art relating to Willem de Vlamingh was
commissioned to commemorate the 400™ anniversary of the first recorded European
landing on the Western Australian coast. On 15 November 2005 Council approved a
total sum of $147,500 to proceed with the public art project.

Following an extended competitive selection process, WA artists the Smith Sculptors
were commissioned for the project. The de Vlamingh Memorial Sundial was created
and installed in September 2007 and officially launched by the Lord Mayor on
16 October 2007. The Memorial’s original location on the Swan River foreshore to the
West of Barrack Square marked de Vlamingh’s arrival and naming of the Swan River.

The installation of the artwork incurred a project over-run of 30% which Council
approved on 5 August 2008 to meet additional artist costs.

Quoted Cost Over Run Cost Total Project

$125,000 $38,140 $163,140

Council at its meeting held 21 February 2012 considered under referral, the Stage 2
Subdivision application for Elizabeth Quay (formerly titled Perth Waterfront Project).
The report included detail relevant to the de Vlamingh Sundial memorial and
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recommended approval subject to 19 Conditions, which included the following
condition relevant to this report:

“15. confirmation being provided that the proposed location of the de Vlamingh
memorial will not impact on the accurate functioning of the sundial, having
consideration for the existing surrounding built environment and the future
development of the area;”

The Development Application for Elizabeth Quay was also conditioned in relation to
the memorial’s relocation as follows:

DEVELOPMENT APPLICATION 2 - CONDITIONS

CONDITION 22:

The proposed future location of the de Vlamingh Memorial
sundial being the satisfaction of the Western Australia
Planning Commission on advice of the Heritage Council of
Western Australia in consultation with the Metropolitan
Redevelopment Authority and the City of Perth

ISSUING / SOH, MRA and CoP
APPROVING

AUTHORITY

RESPONSIBILITY MRA

As part of the Elizabeth Quay foreshore development (within the MRA Project Area)
the Memorial was removed by the MRA’s Main Contractor late in 2012. The salvaged
components of the City’s public art asset have since been stored at the MRA
warehouse at 54 Caversham Street East Perth WA, along with other items of
significance removed from the site and intended for reinstatement and conservation.

Elizabeth Quay has a Practical Completion date of 13 November 2015. The
reinstatement of this artwork has now become urgent to achieve clearance of the
above-mentioned Condition on the Development Application 2 by/before
13 November 2015.

The City has also been advised that the MRA warehouse will be closed at the end of
the Elizabeth Quay project. If agreement and approval on a location is not finalised
the MRA will have little option but to deliver the art piece (in parts) to a nominated
City of Perth storage location, which may impact on the opportunity to have the MRA
reinstate the artwork within the MRA project budget.

LEGISLATION / STRATEGIC PLAN / POLICY:

Integrated Planning Corporate Business Plan

and Reporting Council Four Year Priorities: Healthy and Active in Perth
Framework S15 Reflect and celebrate the diversity of Perth.
Implications 15.3 Review and further develop the City's approach to

the conservation, management and celebration of
its cultural heritage.
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DETAILS:

The de Vlamingh Memorial was originally located on land which is now being
removed to create the inlet which is an integral part of the Elizabeth Quay foreshore
development. The Department of Planning commissioned Hocking Heritage Studios
to prepare a relocation strategy for the memorial, which proposed a new site for the
memorial, to the south of the Bell Tower in Barrack Square. On 9 May 2012 the City
received a request from Brett Lovett of Appian Group, on behalf of the MRA, that the
Memorial be relocated outside of the Elizabeth Quay development area altogether for
design reasons.

Since this time, City officers investigated three other possible sites in some depth,
including Riverside Drive near Governor's Avenue, Riverside Drive near Victoria
Avenue and Riverside Drive on Reserve 36167, Lot 502 (Crown Land), near the
large flag pole close to the Narrows Interchange. Of these three sites, only the latter
proved to be suitable and practical and this was communicated to and acknowledged
by all parties in late October 2013.

The attached report (Schedule 3), prepared by the Smith Sculptors details the
relocation project and notes on page 34 that the proposed site was unanimously
agreed upon by the all parties involved. A geotechnical survey of this site was
undertaken at the City’s expense in January 2014 which confirmed the suitability of
the site. Since the Smith Sculptors prepared this report, the relocation project has
been further delayed by discussions over costs and the location.

MRA have now confirmed in a 13 March 2015 communication that the “MRA will pay
all costs of relocation/rebuild of the de Vlamingh Memorial to a new location within
the Perth CBD.”

Renewed discussion over the proposed location resulted in an approach being made
to the Board of the Botanic Gardens and Parks Authority (BGPA), suggesting that the
Memorial be accommodated in Kings Park. On 24 March 2015, the A/CEO of the
BGPA advised that the board did not support the relocation of the Memorial to Kings
Park.

At a meeting hled on 15 April 2015 Dr Nonja Peters from Australia on the Map was
advised that the location near the Narrows Interchange was the only viable option for
the reinstatement of the memorial. Following this meeting, a site meeting was
arranged with Dr Peters, who still has concerns that the proposed location is not in a
prominent or central position in the City and that pedestrian traffic and public
interaction will be more limited than in its previous location.

At the present time Council has yet to approve the proposed site for the relocation of
the memorial. Necessary applications have yet to be prepared and lodged seeking
approval for this proposed development on Crown Land. There are currently no
contractual arrangements in place with the artists to refabricate the unsalvageable
components of the artwork.

The relocation project is financially dependent on the MRA resourcing the project as
the City of Perth has indicated that it is unwilling to contribute additional funds for the
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re-installation of this artwork. The Smith Sculptors’ report (Schedule 3) includes two
quotations for the reinstallation of this artwork which is anticipated to cost in the
vicinity of $210,000. These quotations are no longer current and so only provide an
indicative costing for the relocation project.

The City has also requested that the MRA appoint a Public Art Consultant to manage
the relocation/reconstruction project, which is appropriate for a work of public art and
IS consistent with advice given to the MRA in November 2012.

FINANCIAL IMPLICATIONS:

There are no financial implications as the full costs of the reinstallation of this piece of
public art is to be met by the MRA.

COMMENTS:

It is recommended that Council approves the reconstruction of the de Vlamingh
Memorial Sundial on Crown Land at Reserve 36167, Lot 502, subject to obtaining the
necessary approvals. A number of sites have now been considered in depth, and the
proposed site is considered the only viable option. It is noted that Dr Peters still has
reservations regarding the proposed site and is aware of the constraints and the
urgency informing this decision. Council’'s approval will enable a Development
Application to be prepared and prevent further delays to the relocation project that
may jeopardise this work being completed by the MRA within the scope of the
Elizabeth Quay development.
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1.0 Background

Overview Willem de Vlamingh Memorial: erected Barrack Square Perth 2006:
re-instatement 2014.

Report: prepared by Smith Sculptors at the request of the City of Perth, owners of the
Willem de Vlamingh Memorial in respect of reinstatement-scope of works.

This memorial was initiated as part of the Australia-Dutch “Australia on the Map 1606-2006"
project to commemorate the 400" anniversary of Dutch explorations and discoveries in
Australia and specifically Willem de Vlamingh'’s voyage and mapping of the WA Coast in
1697. It was commissioned as a public art project by the City of Perth, through a competition
process, culminating in the awarding of the commission to Smith Sculptors who designed the
Memorial and subsequently carried out the work to completion and the dedication on site, at
Barrack Square, by His Worship the Lord Mayor Peter Natrass in 2007.The Willem de
Vlamingh Memorial project is particularly significant as it was the only physical element
remaining after the “Australia on the Map” project was completed in 2007, which
subsequently developed into the organization known as the “Australia on the Map Division of the
Australasian Hydrographic Society”. This was apart from Dr. Nonja Peter’s book: “The Dutch
Down Under 1606-2006".

Dr. Peters was involved, in the selection of the memorial design, representing the “Australia on
the Map” organization in 2006.1t is therefore imperative that Dr. Peters be consulted and
acknowledged in the relocation of the memorial to ensure the suitability of the site and accuracy
of the reinstatement of the original in its new location.

Note: this project is extremely complex as it has to function as a double-face solar clock which is
the mechanism directly connecting Amsterdam and Perth by sowing the exact time in each city
simultaneously. Therefore it is important in the wider international context of the Dutch
connection, linking Amsterdam with Perth, for which the memorial was designed.

1.1. Description of original project

The City of Perth held a Public Art Competition for a Memorial to Willem de Vlamingh
in 2005/6 as a result of which Smith Sculptors were awarded the commission to
produce the memorial.

City of Perth Artists Brief: Willem de Vlamingh Memorial

CITY OF PERTH

Request for Tender

Artist Brief

Willem de Vlamingh Memorial
Public Art Project

Tender# 027-06/07

Attachment: - Please read attached PDF file entitled:



** City of Perth Artists Brief Willem de Vlamingh Memorial 200607.

1.2 Artists Response to Brief

Artist’s Concept statement- original design intenti on of artists

Willem de Vlamingh Memorial Public Art Project.

Concept Description:

Although this is a ‘stand- alone’ project it will also play a role as part of the ‘Australia on the
Map’ larger national scheme, expressing all that this highly successful project has achieved
in this special 400" Anniversary Year of 2006. It also has the capability of encompassing the
Globe, taking the story from Western Australia all the way back to the Netherlands and
continuing to develop the links that have been forged by the inception of this major initiative.

This de Vlamingh Memorial therefore, must be a work that can tell the history of these
events, while also speaking to future generations of this moment in time.

The concept is basically a commemorative work, establishing in this highly symbolic site on
the shores of the Swan River ( the ‘Swartte Swaane”), one of the great ‘markers’ in space
and time, of the events that led up to this continent of Australia becoming part of the greater
map of the World which we all live in and share as human beings, whatever our origins. It
confirms the fact that mankind is essentially 